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PIE P/B P/PPOP
B 2012 2013 2014E 2012 2013 2014E 2012 2013 2014E
601398.SH T ARAT 3.45 5.06 4.62 4.38 1.07 0.95 0.81 3.52 3.22 2.98
601939.SH HARARAT 3.97 5.14 4.62 4.40 1.05 0.92 0.81 3.41 3.07 2.86
601288.SH AR A ARAT 2.40 5.37 4.69 4.37 1.04 0.92 0.81 3.22 2.92 2.68
601988.SH  E 4R AT 2.61 5.23 4.65 4.34 0.85 0.76 0.66 3.52 3.09 2.86
601328.SH Tl 4RAT 3.72 473 4.43 417 0.72 0.66 0.59 3.06 2.79 2.57
600036.SH 1B 4AT 9.91 472 5.55 477 1.07 1.08 0.90 3.77 3.65 3.09
601998.SH P ASARAT 451 6.80 5.39 4.76 1.04 0.91 0.79 3.86 3.27 2.85
600000.SH R ARAT 9.76 5.33 4.45 3.92 1.01 0.88 0.75 3.44 2.72 2.40
600016.SH R A ARAT 7.65 5.78 5.13 453 1.29 1.06 0.88 3.62 3.09 2.69
601166.SH 36 4R AT 9.87 3.61 4.56 3.98 0.73 0.93 0.78 2.46 2.98 2.67
601818.SH FKARAT 243 4.17 421 3.84 0.86 0.73 0.64 2.63 2.88 2.54
600015.SH A TARAT 8.28 4.43 4.76 4.18 0.76 0.86 0.74 2.69 3.02 2.59
000001.SZ PG4T 11.05 4.22 6.91 5.65 0.91 1.23 1.05 3.15 4.49 3.59
601169.SH 4o T ARAT 7.45 5.62 4.87 4.26 0.91 0.84 0.69 3.51 3.17 2.83
601009.SH T ARAT 7.85 5.81 5.18 4.46 0.94 0.87 0.70 4.04 3.62 3.12
002142.SZ T RARAT 9.10 6.45 5.41 5.33 1.19 1.03 0.87 4.25 3.48 3.40
LA 4RAT R 5.15 4.96 4.46 0.96 0.91 0.78 3.38 3.22 2.86
B A 44T 5.11 4.65 4.36 0.98 0.88 0.76 3.35 3.02 2.79
BA4RAT 4.88 5.12 4.45 0.96 0.96 0.82 3.20 3.27 2.80
REAT 5.96 5.16 4.68 1.01 0.91 0.75 3.93 3.43 3.12
EPS BVPS PPOP
FE& 2012 2013 2014E 2012 2013 2014E 2012 2013 2014E
601398.SH I RARAT W 0.68 0.75 0.79 3.23 3.64 4.28 0.98 1.07 1.16
601939.SH AR ARAT W 0.77 0.86 0.90 3.80 4.30 4.93 1.17 1.29 1.39
601288.SH A ARAT W 0.45 0.51 0.55 231 2.60 2.98 0.75 0.82 0.90
601988.SH & [ 4 AT W 0.50 0.56 0.60 3.09 3.44 3.97 0.74 0.85 0.91
601328.SH B 4RAT WH 0.79 0.84 0.89 5.14 5.68 6.35 1.22 1.33 1.45
600036.SH 1B 44T FEAN 2.10 2.05 2.39 9.29 10.55 12.38 3.02 3.12 3.68
601998.SH A5 4AT W 0.66 0.84 0.95 4.34 4.93 5.69 117 1.38 1.58
600000.SH iR ARAT W 1.83 2.19 2.49 9.63 11.11 12.96 2.83 3.59 4.07
600016.SH R A 4RAT 1.32 1.49 1.69 5.94 7.20 8.67 2.11 2.47 2.84
601166.SH & b AR AT W 2.73 2.16 2.48 13.43 10.56 12.59 4.61 3.80 4.25
601818.SH kK ARAT W 0.58 0.58 0.63 2.83 3.31 3.77 0.92 0.84 0.96
600015.SH Ao FARAT W 1.87 1.74 1.98 10.91 9.66 11.21 3.08 2.74 3.19
000001.SZ R ARAT W 2.62 1.60 1.96 13.93 10.36 12.15 4.04 2.83 3.54
601169.SH mARAT W 1.33 1.53 1.75 8.15 8.90 10.86 2.12 2.35 2.63
601009.SH T ARAT W 1.35 1.51 1.76 8.36 9.05 11.25 1.94 217 2.52
002142.SZ T IRARAT W 1.41 1.68 171 7.67 8.85 10.41 214 2.61 2.68
LWARITE Y 1.31 131 1.47 7.00 7.13 8.40 2.05 2.08 2.36
B A 4R AT 0.64 0.70 0.75 351 3.93 4.50 0.97 1.07 1.16
B AT 171 1.58 1.82 8.79 8.46 9.93 2.72 2.60 3.01
WEAT 1.36 1.57 1.74 8.06 8.93 10.84 2.07 2.37 2.61
ROAA ROAE RORWA
2012 2013 2014E 2012 2013 2014E 2012 2013 2014E
601398.SH I 4RAT 1.4% 1.4% 1.4% 22.9% 21.9% 19.9% 2.7% 2.4% 2.2%
601939.SH R ARAT 1.5% 1.5% 1.4% 21.9% 21.3% 19.6% 2.7% 2.5% 2.1%
601288.SH R4 AT 1.2% 1.2% 1.2% 20.7% 20.8% 19.7% 2.1% 2.0% 1.8%
601988.SH B 4R AT 1.2% 1.2% 1.2% 18.0% 18.0% 16.9% 2.1% 2.0% 1.7%
601328.SH RABARAT 1.2% 1.1% 1.0% 17.9% 15.6% 14.9% 2.0% 1.7% 1.4%
600036.SH B RAT 1.5% 1.4% 1.4% 24.8% 22.2% 20.8% 2.4% 2.1% 2.0%
601998.SH b AZ4RAT 1.1% 1.2% 1.1% 16.4% 18.3% 18.1% 1.7% 1.7% 1.6%
600000.SH i RARAT 1.2% 1.2% 1.2% 20.8% 21.3% 20.8% 2.0% 1.9% 1.8%
600016.SH KA 4RAT 1.4% 1.3% 1.4% 25.3% 23.2% 21.7% 2.1% 2.0% 2.0%
601166.SH 3 AR AT 1.2% 1.2% 1.2% 24.4% 22.3% 21.5% 2.3% 2.1% 1.9%
601818.SH S RARAT 1.2% 1.1% 1.2% 22.4% 20.0% 18.0% 1.9% 1.8% 1.6%
600015.SH S FARAT 0.9% 1.0% 1.0% 18.5% 19.3% 19.0% 1.6% 1.6% 1.5%
000001.SZ s ARAT 0.9% 0.9% 0.9% 16.9% 15.5% 15.4% 1.6% 1.5% 1.5%
601169.SH 1.1% 1.1% 1.1% 19.1% 18.0% 17.7% 2.1% 1.8% 1.6%
601009.SH 1.3% 1.2% 1.1% 17.4% 17.5% 17.5% 2.3% 2.0% 1.8%
002142.SZ TR ARAT 1.3% 1.2% 1.1% 19.9% 20.4% 18.7% 2.4% 2.1% 1.9%
L HRATRY 1.2% 1.2% 1.2% 20.5% 19.7% 18.8% 2.1% 1.9% 1.8%
B A 44T 1.3% 1.3% 1.2% 20.3% 19.5% 18.2% 2.3% 2.1% 1.9%
By AT 1.2% 1.2% 1.2% 21.2% 20.3% 19.4% 1.9% 1.8% 1.7%
W AT 1.2% 1.1% 1.1% 18.8% 18.6% 18.0% 2.2% 2.0% 1.7%
bRk £ A LA & FLFUAHK
2012 2013 2014E 2012 2013 2014E 2012 2013 2014E
601398.SH T R4RAT 14.5% 10.1% 5.3% 15.2% 6.1% 8.5% 12.5% 9.2% 8.2%
601939.SH EARARAT 14.1% 11.1% 5.0% 16.0% 10.3% 7.8% 14.9% 10.2% 7.6%
601288.SH RAARAT 19.0% 14.6% 7.3% 11.3% 10.0% 9.3% 11.6% 9.4% 9.4%
601988.SH B 4RAT 12.3% 12.5% 7.1% 12.7% 10.4% 5.9% 9.9% 11.1% 8.3%
601328.SH TABARAT 15.1% 6.7% 6.3% 17.1% 8.8% 8.4% 15.4% 9.7% 8.7%
600036.SH BT AT 25.3% 14.3% 16.4% 15.8% 11.9% 14.8% 17.9% 17.0% 18.5%
601998.SH A 4RAT 0.7% 26.2% 13.2% 15.9% 13.5% 12.7% 16.2% 16.9% 15.0%
600000.SH iR ARAT 25.3% 19.7% 13.5% 19.4% 16.1% 11.8% 22.0% 20.1% 13.8%
600016.SH R ARAT 34.5% 12.6% 13.4% 19.0% 7.6% 8.8% 26.9% 12.4% 15.3%
601166.SH S AR AT 36.1% 18.7% 14.6% 42.3% 18.9% 6.9% 46.3% 25.0% 10.9%
601818.SH S RARAT 30.6% 13.2% 10.5% 27.4% 1.2% 11.8% 30.0% 8.9% 12.5%
600015.SH 38.8% 21.2% 13.7% 16.7% 10.1% 15.6% 18.6% 13.7% 16.2%
000001.SZ 30.4% 13.6% 22.3% 30.6% 23.2% 17.1% 34.1% 31.3% 22.4%
601169.SH 30.5% 15.3% 14.5% 31.2% 6.8% 12.2% 34.2% 10.2% 13.3%
601009.SH 25.0% 12.1% 16.3% 18.2% 18.2% 7.2% 22.1% 14.9% 13.6%
002142.5Z TR ARAT 25.0% 19.1% 14.5% 34.9% 22.2% 9.3% 30.3% 23.5% 14.3%
Wik HEEYH ELHRITEH 23.6% 15.1% 12.1% 21.5% 12.2% 10.5% 22.7% 15.2% 13.0%
B A 4%A4T 15.0% 12.4% 6.2% 14.4% 9.1% 8.0% 12.9% 9.9% 8.5%
Bt 4R AT 27.7% 17.4% 14.7% 23.4% 12.8% 12.4% 26.5% 18.2% 15.6%
R4 26.8% 15.5% 15.1% 28.1% 15.7% 9.6% 28.9% 16.2% 13.7%
¥ ik kW 4RAT 17.4% 12.8% 8.2% 16.3% 9.9% 9.1% 15.7% 11.8% 10.2%
B A 4RAT 14.9% 11.4% 6.0% 14.2% 8.9% 8.1% 12.6% 9.8% 8.4%
B AT 25.6% 17.3% 14.4% 22.2% 12.6% 11.9% 25.3% 17.7% 15.3%
AFAT 28.2% 15.4% 14.8% 29.3% 12.3% 10.5% 30.9% 14.0% 13.6%
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