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R 35%: 80103 80396 87357 96782 o ey e 5 5 5 5
EF] 17137 20188 21993 23996 YR 31829 34354 40200 47602
%E YA 17.6%  20.1% 20.1%  19.9% T 18640 18790 20416 22620
BV & K BN 628 649 706 780 TR 4817 4865 5286 5856
L ON 0.6% 0.6% 0.6% 0.6% HtREEr 4551 4927 5202 5689
R 2018 2112 2296 2536 mENE=ELT 70729 87982 99485 115373
NE WA 2.1% 2.1% 2.1% 2.1% A ESRNE T 91 91 91 91
EEEA 7645 8348 8748 9542 BEEFIHRE 0 0 0 0
L ON 7.9% 8.3% 8.0% 7.9% KHARR AR & 2027 2227 2477 2777
145 2% 1127 1244 1327 1442 R R 84 84 84 84
YA 1.2% 1.2% 1.2% 1.2% BESE~ZAT 22707 22236 22265 23088
BrEERERK 1139 241 295 321 TRHF= 9609 9129 8673 8239
NARMET K -6 0 0 0 S 14 14 14 14
R 251 200 250 300 BBIEFRERIAR 451 41 50 54
EAFE 4826 7792 8871 9676 HithdERI A 14446 14446 14446 14446
YE Al A 5.0% 7.7% 8.1% 8.0% &Rt 120159 136250 147584 164165
ENZN &3 273 300 300 300 ERARER 10619 0 0 0
FEEEm 5099 8092 9171 9976 NATERTR 36026 36159 39290 43530
L ON 5.2% 8.0% 8.4% 8.3% FRUS TR 10134 10461 11372 12561
FriEfigR A 873 1376 1550 1686 N AFBR TSN 867 877 953 1056
#FE 4226 6717 7621 8290 NRZFLEE 2213 2957 3294 3600
HERTRATFREENS HituRsnfata 14149 14318 15507 17155
FiE 4128.6 65620 74458  8099.7 R At 74008 64772 70416 77903
DR ARG 97 155 175 191 KERfERR 1415 5415 5415 5415
EPS (5T/f%) 0.34 0.54 0.61 0.66 N RS 10000 17000 15000 15000
DéRER (BT BIEFERAGR 1 0 0 0
2013A  2014E 2015E  2016E HithiEma sk -4831 -4831 -4831 -4831
BEENLTFEH 4887 8573 8269 8405 ffRET 80593 82356 86000 93487
BB ERE 61 0 0 0 JPAEFERF 37780 51718 58508 65895
KERRR AR 2% -4 0 0 0 DEBR ARG 1785 1940 2115 2306
FRBFRE 0 0 0 0 i g e 39566 53658 60624 68201
BEEE=RE -5278 -1006 -1094 -1208 AERAR LRI 120159 136014 146624 161688
Hith -520 0 0 0 HAHEIR
BRESMESTEM -5801 -1006 -1094 -1208 2013A  2014E  2015E  2016E
&SRS 16000 7000 -2000 0 EPS 0.34 0.54 0.61 0.66
BEA B A 92 7953 0 0 BVPS 3.66 5.01 4.77 5.37
RITERRIE M CRLD) -14102 -6619 0 0 PE 19.15 12.05 10.62 9.76
ERRA 2283 -1822 -1982 -2154 PEG 0.76 0.48 0.42 0.39
Hith -4603 0 0 0 PB 1.76 1.29 1.35 1.20
ERERNE TR -330 6512 -3982 -2154 EV/EBITDA 11.26 6.95 5.86 5.04
NEERE -1245 14080 3193 5043 ROE 109%  12.7%  12.7%  12.3%
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