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23] 2013 R E T 13 8] Bk iN 4,236.13 1250, R IgK 4.5%, I L AE 289.03 127T, Rk
K 163.83%, 441 250.08 12T, Fligk 121.86%. H¥F, »a) FIRF BN 3,262.90 /27T, & 12
IR 1.1%, BAEFIKAFILT] 4.86%, 3K 12 F K& EH 2.07%, —F#LS5MEA 213 1250, FIg
¥ 2.2%. BEREHR, N NEMMEAH 3,422.24 1270, Rl t@3gk 1.4%, 12468 H 4 226.22%, 4%
T 10%, fe4ns FTRZHKF, Eehkit, 8 kg RFASFSTH, AaFlEXRERESEH T
TR A N 8] AT 09 KI@ R e 5 RIH 7 BALGY IR Y. B AR NG ha i, 48 AR 3F R
MK, GERETERATE, 5N 10 F00 LKk B R Z32 .

RANFEMFIEIR

2012Q2 2012Q3 201204 20130Q1 2013Q2 2013Q3 20130Q4

TLPEAN (BF L) 93335 95244 84875 138250 114288 97003 74072
BRE (%) 1.57% 14.85% 20.28% 4.79% 22.45% 1.85% -12.73%
A% (%) 4.45% -3.79% 4.17% 9.26% 6.50% 9.46% -0.68%
TAAEE (%) 4.45% -3.79% 4.17% 9.26% 6.50% 9.46% -0.68%
HALE (BHL) 4063.00  -2151.00 3682.00  10144.00 6184.00 7560.00 1120.00
¥EE (%) -1958%  -156.59%  127.85% 78.65% 52.20% -451.46%  -69.58%
HREBA (FE, ) 0.14 -0.08 0.13 0.36 0.22 0.27 0.04
= RAE (%) 87.83% 88.00% 88.25% 87.93% 88.27% 87.85% 88.72%
ERFKREE (%) 1.89% -1.00% 1.65% 4.34% 2.66% 3.17% 0.50%
BRFMAEE (%) 0.23% -0.12% 0.19% 0.52% 0.31% 0.39% 0.06%
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AR ARIE B4 T H65.3F A, 2124 TH45.77%, {2&ATHmAEH, 134897844 N AA T a4k 2|
730277 L, FIHEKL6.72%. HAIAA “BHFeRIAB R T L 6hif ) xF T 848 T 697~ a4t
H—Z e, (28 & REERFAERFTTRRGKE, RIS, GFHRRFQHMART, 105480
BT BA be 124F 89 41%32 A £252%, S5F B TR T B34% T F& £25%, LM AERAR.
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134, A3 gAY, 20 O LLFFRBESIIRT B, Abai R ko], MI1%0 LR E
MA%Z] 79.01%, 1354 £7.5%. FB, #ymRKOERTR. 4 ETARESFR TM 54~ 56 e
E A RIS, B12F094.9%3 K2]7.2%. RN, RKALRIGETRE, QoK ETNNBRF. A
8] i A AFAMIRIT, KAV 28] Tk I AN ) BB, F—F @, Bh T EAFNY
RO LGt 2 2R HERY, RAVAHZE ZH W RMEHRES BRI (KA RIS
ARG Yk 3T K ),
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> ARRHBAEGRITFHA SRR

RAREEAEA G A2011F T4 BT KI@e) THEH, 1151255 REERTBEAS S T
12.74%429.73%, 5 F E-F2xtib, NS RREERTRATERERETFEPFL, 435 716.5%. A
OB RRBEER TN LEMRE, ERERNRFMA IR, F2RALREERT.
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134F, A8 —F# L S UE ARG S IRIFIE K, U8 ERI12F AT T, 13F 6941382 44.661C
T, BRI25FB V173404, 135 —FF3 L S M1E69381% 42.23%, R THE0.91%. KATAA ZEdH T
SRAR R T AR R A9 IREK L.
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T EAA (601628): ¥ ik, HF4F

*F 1. AFEEER

BATT 2012A 2013A 2014E 2015E

ES X ON 405,379.00 423,613.00 448,309.64 477,449.76
(+1-)% 5.19% 450% 5.83% 6.50%

ZlA8 (EBIT)  10,955.00 28,903.00 31,381.67 34,376.38
(+-)% -46.68% 163.83% 8.58% 9.54%

A1) 11,272.00 25,008.00 28,243.51 30,938.74
(+1-)% -39.04% 121.86% 12.94% 9.54%
AR SE (L) 0.39 0.88 0.99 1.09
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1 AL F) LI K 4.5%
2 B AR g K 19.88%
3 T BB A T 87.72%
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AR d RSN TN S BT HTAR T , RSAEF I A TR 8] R LA ooik
IERAL R E 1) L5 F A& AL . ABR AR F T3] A &3 RIR T b, K d)
X 3K EAZ 8 44 A M A T B AR AT ARAE, A TMRIEFT €489 13 Efn N 2K A
fEAT R B, BAVE ) RIRE N B8 EAL. A, A2 F 9ULE | 4 ibfe Ut 2,
A 4915 &R I TAN BT RIES 4G K 3R I SAEM, 4R FTAE I 49 AT
Pk b A E) At H K.

RN B) B PIT JB RBRAH TT A8 24 A R4 F 4R 2 49 40 8] BT RAT WY 3E Sk <+ AT R
By, T 48 h K N3] AR A S BIRMAL TARAT . W49 A4 4k 7= 5 A0 4 T
F. RIRERAALA KR8 A, REBEFT, AEFTHMFAN ATIFOMETT X B0
W AR A, dodl . TR, FIEYRA A RSHESFR AT, BRI AR
ATHBRZEGIIR. M

AT ARG AR IR SARS I /8] 2 2 A 22 A S IRARF A 89 B P A, R
ZIAAL B FIRAF GRS WA B sk Ao 2R & IR EAR ARG . Brbakiz
AN E) TRl T AR BANM AL § FLR Fo dE BAE P AL Z AR BT = A 648 K
Fa T 1E.
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o8] ZFRE (VAP IR 300 $8 40 BRS¢

VAFRE B S8 6 A A A, 8] A ARS T B BT 3 2R 5 4009 £ A AR L
5% ALt ABATIRT W A BRI E SR 15% A L

75 A2t 5% F A EAHOREE 5% ~15% X 14];

Ll A3 TG HEIE BB FEA-T-5% ~+5% X Ja];
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