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2013-04 2013-07 2013-10 2014-01 2014-04
(AE.F mn) 2012A  2013A  2014E 2015E
B AN 374336 419,810 436,638 463,701

Wik 05%  12.1% 4.0% 6.2%
A4 11,061 24765 27460 33997

ik 39.7%  123.9%  10.9% 23.8%
F WA A 0.39 0.88 0.97 1.20
B4 7.82 7.80 8.45 9.42
LA 0.29 0.28 0.35 0.35
BN AIE 11.94 12.11 13.64 15.48
TR E 353 15.8 142 15
g 1.8 1.8 1.6 15
AR 1.16 1.14 1.01 0.89
RN B E 2.1% 2.1% 2.5% 2.5%
FHER T AEE 0.6% 1.3% 1.3% 1.6%
EECL N Pt & 54%  112%  12.0% 13.5%
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RESH (ART BFAL) 13Q1 13Q2 13Q3 1304 14Q1  YoY (%) QoQ(%)
R PN 138,250 114,288 97,003 74,072 154,214 11.5% 108.2%
YT STIN 111,912 91,339 73,934 49,105 132,178 18.1% 169.2%
ek 1R 110,068 90,776 73,175 50,794 128,970 17.2% 153.9%
AN 27,389 22,826 23,054 22,405 24,279 -11.4% 8.4%
F AN 793 686 774 873 965 21.7% 10.5%
2 & -125,448  -106,863 -87,826 -74573  -145,442 15.9% 95.0%
iR A -20,088  -12,081 -18,035 -14,659  -20,003 -0.4% 36.5%
AL B AR F -5.4% -4.1% -4.1% -3.9% -5.0% 0.5% -1.1%
WA 2k % -43.817  -40,097 -34,167 -20,422  -40,425 -7.7% 97.9%
R AL R &£ 2 -39,761 -33,403 -16,850 -18,908 -64,099 61.2% 239.0%
B P oAt B 2% R -103,666  -85,581 -69,052 -53,989  -124,527 20.1% 130.7%
R34 A) 3k -6,368 -3,409 -4,855 -3,791 -5,328 -16.3% 40.5%
FERARME L -6,954 -6,846 -6,102 -5,788 7,747 11.4% 33.8%
o 1R [ Ak F N 2 1) -6.2% -7.5% -8.3% -11.8% -5.9% 0.4% -50.3%
A 5B B2 -5,409 -5,895 -5,438 -8,860 -5,448 0.7% -38.5%
& C IR F it ) -4.9% -5.6% -6.1% -7.9% -4.2% 0.7% -46.4%
o F -3,051 -5,132 -2,379 -2,145 -2,392 -21.6% 11.5%
2 A £ 8 12,802 7,425 9,177 -501 8,772 -315% -1850.9%
A8 % 12,794 7,363 9,146 148 8,761 -31.5%  5819.6%
Bt 134 % ) -2,650 -1,179 -1,586 972 -1,461 -44.9%  -250.3%
4 #| 38 10,144 6,184 7,560 1,120 7,300 -28.0% 551.8%
V3B T8 BRAR 6 & A) 10,077 6,121 7,491 1,076 7,228 -28.3% 571.7%
% 1,938,010 1,984,035 1,960,673 1,972,941 2,050,036 5.8% 3.9%
5 R4 1,704,050 1,751,307 1,722,458 1,750,356 1,823,428 7.0% 4.2%
BAERS 233,960 232,728 238,215 222,585 226,608 -3.1% 1.8%
)2 B F N &) Bk AR 04 IR R A A it 231,877 230,643 236,077 220,331 224,285 -3.3% 1.8%
HERKHE (L) 0.36 0.22 0.27 0.04 0.26 -28.3% 571.7%
HRERE (L) 8.20 8.16 8.35 7.80 7.94 -3.3% 1.8%
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B Z & A N1708 F EAF B 47 EAR 7 19.3
+EHAF 2014E 2015E 2016—2025E 43 K H-8&
R s B 5 11.0% 11.0% 11.0% 11.0%
Ak 5Bk 339,423 356,125 4,886,017 2,892,321
FlrbigK (%) 4.0% 4.9% 5.1% 3.0%
et b S0k 139,451 143,637 1,696,033 2,485,335
FlHbigK (%) 2.9% 3.0% 3.0% 3.0%
AR 72,009 75,958 899,680 1,318,375
b 5.4% 5.5% 3.0% 3.0%
#7 b S--EA)E 29.2% 29.6% 24.5% 10.0%
— 3 W S E 21,053 22,489 220,422 131,837
A% 6.8% 6.8% 1.1%
PG B A 116,713 135,817
FaRAZAT RE ) RAZ G 697 2k S-HE B 256,542 287,930
Wk %A AE C=A+B 373,256 423,747
— 43 b A D 21,053 22,489
— A7 Ak ST DAL E 171,987 168,417
| BAA A F=C+E__ 545243] 592,164 ]
R HK 28,265 28,265
T EAFHERBEME (ART) 19.3 21.0
FEAFHRFEMEL CGBF) 24.4 26.5
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o _ 2014 2015
42 ARF WIA A +1- (% A +1- (9%
EXRIN 439,741 436,638 -0.7 464,496 463,701 -0.2
EB AR R 337,832 337,832 0.0 354,405 354,405 0.0
FIL A 98,783 95,680 -3.1 106,965 106,171 -0.7
BRI S PN 3,126 3,126 0.0 3,126 3,126 0.0
] -404,530 -404,530 0.0 -423,819 -423,819 0.0
W AT B AR P A -342,027 -342,027 0.0 -358,352 -358,352 0.0
B AR A -69,436 -69,436 0.0 -74,186 -74,186 0.0
B AT -144,055 -144,055 0.0 -151,121 -151,121 0.0
RIBAG R T EEE -108,721 -108,721 0.0 -111,808 -111,808 0.0
) X o -19,816 -19,816 0.0 -21,236 -21,236 0.0
e R -62,503 -62,503 0.0 -65,468 -65,468 0.0
F 4R AANA Sk -26,724 -26,724 0.0 -28,039 -28,039 0.0
W % B %2 -26,632 -26,632 0.0 -27,943 -27,943 0.0
# 3 #) 4 35,211 32,108 -8.8 40,676 39,882 -2.0
) #8 ¥ ;M 35,759 32,656 -8.7 41,224 40,430 -1.9
B BTARALE R -5,395 -4,927 -8.7 -6,219 -6,099 -1.9
% F) 8 30,365 27,730 -8.7 35,005 34,331 -1.9
V3 B, T &) PR 4 4 ) A 30,070 27,460 -8.7 34,665 33,997 -1.9
HEKHS (L) 1.06 0.97 -8.7 1.23 1.20 -1.9
HERAEF® () 8.62 8.45 -1.9 9.63 9.42 2.3
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LY. 4 318,252 322,742 326,290 339,423 356,125 EPS 0.65 0.39 0.88 0.97 1.20
3 AR 3 0 0 0 0 0 R F -45.5% -39.7% 123.9% 10.9% 23.8%
EREAETERUA 318,252 322,742 326,290 339,423 356,125 BPS 6.78 7.82 7.80 8.45 9.42
B AR -232 -384 -556 -578 -607 Wk E -8.2% 15.4% -0.3% 8.4% 11.4%
AR RN 318,020 322,358 325,734 338,845 355,518 A 0.40 0.29 0.28 0.35 0.35
B B RICR B BT R A 256 -232 -921 -1,013 -1,114 B 5N A S AL 10.36 11.94 12.11 13.64 15.48
(A 2203 4 318,276 322,126 324,813 337,832 354,405 HRE -1.8% 15.3% 1.4% 12.6% 13.5%
HFE 52,075 49,001 91,871 95,680 106,171 L IEAT L S 0.71 0.74 0.75 0.81 0.86
A BAR P A B -296,842 -303,997 -330,711 -342,027 -358,352 K 1.8% 3.1% 2.2% 6.8% 6.8%
HARA -55,087 -59,384 -60,196 -62,503 -65,468 RAEMBART, BFL) 2011 2012 2013A 2014E 2015E
#F A9 20,546 10,955 28,903 32,108 39,882 LE YRS 110,266 128,507 107,522 116,713 135,817
XSS -33 13 548 548 548 A AL H AR 182,588 209,088 234,702 268,763 301,646
AR 20,513 10,968 29,451 32,656 40,430 A 292,854 337,595 342,224 385,476 437,463
Pt 4% 4L -2,022 304 -4,443 -4,927 -6,099 R A -1.8% 15.3% 1.4% 12.6% 13.5%
HAA 18,491 11,272 25,008 27,730 34,331 — AT A S 20,199 20,834 21,300 22,755 24,307
PR EXE 160 211 243 269 334 HRE 1.8% 3.1% 2.2% 6.8% 6.8%
V3 Jf TN 8] AR 6 % AR 18,331 11,061 24,765 27,460 33,997 Az A i e R 15.7% 17.1% 16.2% 16.2% 15.9%
KEAE ART, FFL) 2011 2012 2013A 2014E 2015E] F ¥ b 5% F 2011 2012 2013A 2014E 2015E]|
R B A 576,778 710,532 685,504 764,251 817,988 FE SIS 99,617 80,576 74,687 74,937 75,199
He Ak 666,412 828,027 873,632 937,618 1,003,546 A AR 63,906 61,967 60,876 64,515 68,438
AR A 180,599 161,302 138,723 159,595 170,816 # k%43t 163,523 142,543 135,563 139,451 143,637
It F 94,358 116,522 169,421 133,469 142,853 ok SRR E -14.0% -12.8% -4.9% 2.9% 3.0%
-3 % o 1,518,147 1,816,383 1,867,280 1,994,933 2,135,203 WAk S48/ H AR 12.4% 14.6% 15.7% 16.3% 16.9%
SRS 851 913 1,027 1,213 1,403 AR 73,868 70,025 68,345 72,009 75,958
H 64,909 81,620 104,634 104,634 104,634 ARRR R KA -7.0% -5.2% -2.4% 5.4% 5.5%
Ex~ 1,583,907 1,898,916 1,972,941 2,100,779 2,241,241 A Ak S A /AT AR S 27.3% 29.8% 31.2% 31.6% 32.0%
&R fi 1,199,373 1,384,537 1,494,497 1,604,416 1,717,528
K AR R AR 69,740 66,604 65,062 64,220 64,067
PE T 29,990 67,981 67,985 67,985 67,985
BN R 91,416 156,693 122,812 122,812 122,812
& %t 1,390,519 1,675,815 1,750,356 1,859,433 1,972,392 H R A (%) 2011 2012 2013A 2014E 2015E|
AR B AT 193,388 223,101 222,585 241,346 268,849 Ro BB 38.0% 39.1% 36.7% 38.3% 38.3%
A 28,265 28,265 28,265 28,265 28,265 AR # 43.9% 45.6% 46.8% 47.0% 47.0%
VB RAR G 1,858 2,016 2,254 2,444 2,722 AR A 11.9% 8.9% 7.4% 8.0% 8.0%
Ja B N B) IR A A IR R AR A 191,530 221,085 220,331 238,902 266,126 HAeH A 6.2% 6.4% 9.1% 6.7% 6.7%
REEHKE (%) 2011 YIY 2012 YIY 2013 YIY 2014 YIY B B (%) 2011 2012 2013A 2014E 2015E
F etk 0.0% 1.4% 1.1% 4.0% 4.9% EEiS - 4.2% 4.2% 4.3% 4.6% 4.6%
A F AR na. na. na. na. na BAFl A R 3.6% 2.9% 5.0% 5.0% 5.1%
ERFAETEFUA 0.0% 1.4% 1.1% 4.0% 4.9% R valE -t 9.2% 5.4% 11.2% 12.0% 13.5%
[ 2208 4 0.1% 1.2% 0.8% 4.0% 4.9% R AR 1.2% 0.6% 1.3% 1.4% 1.6%
HF kB -22.0% -5.7% 87.1% 41% 11.0%
kAW -49.9% -46.7% 163.8% 11.1% 24.2% B HEEE 2011 2012 2013A 2014E 2015E|
R -50.0% -46.5% 168.5% 10.9% 23.8% AR RRE (K1) 170% 236% 226% 218% 225%
e iRz -45.3% -39.0% 121.9% 10.9% 23.8% AR A RE (M) na. na. na. na. na.
V3 J& T 3) 4 4 AR -45.5% -39.7% 123.9% 10.9% 23.8% AT AR FE (KH) na. na. na. na. na.
Ve 3 HRATE &/ e AT A
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+E & HIR 58.5 87.0 49%
& B AR HIE 247 34.0 38%
+E AP 124 19.0 53%
b B A K HIE 205 244 19%
ARER 3.0 37 24%
+ B e 10.3 10.2 -2%
LE £
0 AR 39.0 68.7 76%
B RRAR 16.3 26.9 65%
*EAKAR 138 193 39%
LR ]

24 HAE BEA AMECEN # Ak S 1A 4 4

13A

EFEHIE 462,698 7,916 . . . . (5.3)
1 KR HE 223,831 9,062 . . : ’ (0.9)
+E AP 30,181 2,430
+EAAHE 578013 28,265
AREE 126,848 42,424
+ B e 140,395 13,604
LE =]
¥ E AR 308,809 7,916 -15% ; . § (7.2)
EKRAR 147,439 9,062 -16% ! . . ; . . (3.4)
B AA AR 390,901 28,265 -13% . . ¥ . . . . 1.9
LR ] y . . . (4.2)
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