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o
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AR I 55 |
BIEA(E IR 988.71  F44F 2011A 2012A 2013E 2014E 2015E
RABRA(E T R) 988.71 LM A (FHT) 11,975. 15,451. 18,729. 24,025. 31,970.
(L) 1015 B Agik 55.58% 29.02% 21.22% 28.28% 33.07%
TAE(E 7 L) 10035.36  &AEN K F 63.03% 31.45% -5.03% 62.55% 29.30%
AR TAE(E 7 L) 10035.36  HEEAMME (L) 0.59 0.59 0.43 0.71 0.91
-5 47 b —7 35 & Fext b R TR A (L) 0.59 0.59 0.55 0.75 0.97
TGN ERLE () — — — — —
" EE (KK-T3/F — — — — —
TRE (1) 30.13 2875 26.12 16.07 12.43
WA T Wt | PEG 048 091 — 026 042
* e L BRATF (L) 4.28 3.85 3.24 3.65 4.16
BRI RE (L) 0.93 0.08 0.17 0.72 0.84
AR F 13.80% 15.46% 13.39% 19.35% 21.94%
- R LR 4.16 4.44 3.50 3.11 2.73
ERA (BFA) 582.40 760.54 988.71 988.71 988.71

R TR IR BRI

BREE

B EXERLA 2013 £FFIK, SAERIL TR 18.6%, HEILATAE) PRFAITH TR, LFF, X
B H EF I LN 72.1125T, b EFR 2138 K 14.4%; EIAEA 4 2 199 Zed, b LR 4138 K 7.8%,
V2 BB E) AR A 1.4 1250, W EFRH TR 18.6%, %46 E£AF 9.4%, *Fib L4 BT 0.4%.
o8] B B F AT = 2 2 Ak 4% F) b F 7 0-30%.

B G EXERGTE 18.6%NREAET: (1) SMAEKKTRA——FARFHFHLB ARG TR,
SR KRBT, (2) BSFAERBKEHR A ETE ——LFF2ELEAFLEKENHFHK
BEHYBHY . RES, BLAKOFAHEREERE TR, (3) BARETRAATHHETHEK, FXK
F)IE K TH— — R EMBAT G FR B RA 2T KNG B P BN, (2RI P IRR MK
TG B P EIER, PFTABRANG TR RAA R AL ERAGE K, N LFF4ERH. T2
®A . M4 R K 29%. 31%. 108%, XKi@AILMAIG K, iR EFF Lk TG AT
AILBAAT A5 RE, AL RBHA,

B ENEGTREE, ANARTAINETHE HAfRRERGHR. (1) BRGTH EH R AETL
B3R ¥ AR AR RA;, IR R A, LSRG IR P A 20%6938 K, A EARIAFL T,
A X EFA R BB A R A A5t 9% (EMS) Til 35%, KA THE 12%, 7% WiRLE. 8%ns T
M 15-20%, (N RFRS; A BEHE, EEAFEGET. AR RE P HH A 50%F 30%493E
¥, (2) HRAGIF LS EAETT ik L BAH, N3 2011 FRIN 4 ETFEAYESHEKZHTH,
12 4458 3 Tk, HSF EFFaslE 3 Fek, Wit 6 Zrk, B4 9-10 rb; BAMHTHTEE
X, 28] _EFFHAAIE K 30%-40%, EATHH b pik 5] 15%, »&F)i184 2] 100 T/ 4T AR &K P

WHLHEEXZEHERFNHY



Tr = IESS

QILU SECURITIES AR A E

RBTHHE, RNMGAMRBILT T LFF, o5 LHEAMK. MESRRRI L L. BHTFFE
HE L, FOKREFARAME AR T IER), w3 GAt. Hfh, T HFRR IO R RILEE,
122 3) B AT 40%6) £AR B FHEA R IEH, B AR SR RERERK, FFREFLGHKES)
PR, RABATE B T FFxToFR 2 F st A fe L ¥ 55—, FRIAREFMAK, o487,
MARENGFEATEROZEIL, N5 FFHA2T 60%E L H KK (40%%K=A . 10%HHT. 10%) %), 8 A
R G IR, 6 KB FROBRRTE RO E R, Ak EA T R AR R
TEETAIR .

RIAE BT T RABA A543, SFH0C A S K Z AT LB 3% S m R AP KRR BBR, R
¥k &R Pk IR R AT FE R L, BRSFREXRBAEN —F, RRAFHELLEY
Wi, (1) KEAMTRASER EXRRENE, MAETLUFIRTTE, L@t Rk ey EA, 4
REFLTE, mATHIFLEEK, B RRB DM AR GER, w9 A Bk,
B A K= RO R ERE R R 43K > R E AT AR, X—F @¥eaniastd L8
K, H—7 @ HEERESRAGFIRE, BRFTE. KRR B R LS, FH 8 TR L4
SR ARIRS AR A, (2)NE] T 3 SR R RAB| KA, 8 N8 EEHR BA FA21T 25%,
{fefE o B B A 10%, RRAELF. LR RRGFEAA E—FRAGZEE, (3) AFLLEFEIRE)
REE KRG T ERRA, KEFMEE P RPAZALEEY, AN CERTREFHFHEEKE, R
B BTSN K = A e B A S AR R R BT

TRAZAF TR, 2013-15 % EPS 454 0.43. 0.71. 0.91 T, &EHLHARE, (2P kB kHH Rk, %
B “EIA” K, 12 A BAR 14.2 4, *E 2014 4 20xPE.

BEL: FXREFNTFEELTH

2013 FEEAFHEHTHE
LR T H &~ FriGrege [T H 2w (i)
1 [HBEZ T E SEFE3. 2 TR R 3.2 13, 823
2 | EA I A =342 ou i AR A5 5 18, 160
3 |yt KT H AE =22 5 WD A k) 22 9, 860
4 PR R T H 77220 5 AL A AR 20 11,036
5 |Vl g KT H AE =20 5 D A k) 20 12, 964
6 [BHYLHE KIi H AR 7720 5 M FC A TR R 20 12,416
R NS SEFE24 5 W A v R 24 15, 000
8 |mglig Ko H K Y AL b 18 12, 790
9 | R 2T H SEFT. 8 T R A 8 12,508
Mt 135.0 118, 557
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Tr = IESS

QILU SECURITIES

AR AT

B&2: BX G| 54T REREARA —— A L F R 49 —K

i) SHRE
Bt8-10R EHMRSA—ECRLIRIEER  BRHIERYE, SRBEREL
BL10-11R BEALLURIE , MORAXREFHNFTES
BMAER , LFEFR2NRBRES M4 BITFRIES |, BHEH KRS
BLe-9)  # AER. BAE. FBRIEF. FEHR
RLo-11R  BREBANBIRFES
BEREE — M55 R30-40MNFRIES , 3-4RBEHE
AR BREFNFEASHURAR , BRALRARESERL
BOFERERBEER , ARBAHMAHE
RR: FRIAFR FFIE AR

BK 3: AR B BN fntd B BIALK

WAk 2006A 2007A 2008A 2009A 2010A 2011A 2012A 2013E 2014E 2015E
FERE (D 122 169 228 280 380 590 770 1000 1300 1400
PR (i) 64.9 104.6 1455 176.0 238.2 340.0 505.5 658.0 855.0 1010.0
L ES 53.3% 61.7% 63.8% 62.7% 62.5% 57.3% 56.5% 52.5% 49.4% 57.8%
HE (M) 64.61 103.78 145.00 175.43 237.46 338.00 | 435.43 524.73 641.67 809.83

yoy 61% 40% 21% 35% 42% 29% 21% 22% 26%

i ES 99.5% 99.2% 99.7% 99.7% 99.7% 99.4% 86.1% 79.7% 75.0% 80.2%

iR () 2231.40 | 2486.88 | 2796.55 | 2716.39 | 3081.40 | 3269.45 | 3343.20 | 3346.21 | 3501.06 | 3707.65
BEH (AL 1441.63 | 2580.89 | 4054.99 | 4765.37 | 7317.10 |11050.74 | 14557.28 | 17558.58 | 22465.22 | 30025.51

EIES 7.90% 7.63% 7.32% 7.95% 8.06% 8.94% 8.94% 8.47% 8.77% 8.91%

IEEF i) 176 190 205 216 248 292 299 283 307 330
ERH (HHIO) 113.82 196.89 297.01 378.67 589.98 987.84 | 1301.21 | 1486.64 | 1969.45 | 2676.31
A (AHT) 1327.80 | 2384.00 | 3757.98 | 4386.70 | 6727.12 |10062.90 | 13256.07 | 16071.94 | 20495.77 | 27349.19
H, AKPEEEEE | 2006A 2007A 2008A 2009A 2010A 2011A 2012A 2013E 2014E 2015E
A (D 26.70 38.50 52.35 70.88 105.90 159.00 195.57 224.91 269.89 356.25
yoy 44.19% | 35.97% | 35.40% | 49.41% | 50.14% | 23.00% | 15.00% | 20.00% | 32.00%
AN (/D 2790.71 | 3440.81 | 3655.32 | 3507.34 | 3980.37 | 4030.37 | 4151.28 | 4192.79 | 4402.43 | 4622.56
HES (D) 745.12 | 1324.71 | 191356 | 2486.10 | 4215.21 | 6408.29 | 8118.66 | 9429.82 |11881.58 | 16467.87

ES 10.92% | 11.43% | 11.09% | 11.50% | 11.20% | 12.30% | 12.30% | 11.80% | 12.30% | 12.30%

IEEFR L) 305 393 405 403 446 496 511 495 541 569
EFE (E ) 81.37 151.41 212.21 285.90 472.10 788.22 998.60 | 1112.72 | 1461.43 | 2025.55
WA (HHIB) 663.75 | 1173.30 | 1701.34 | 2200.19 | 3743.11 | 5620.07 | 7120.07 | 8317.10 |[10420.14 |14442.32
He: EAMRELR | 2006A 2007A 2008A 2009A 2010A 2011A 2012A 2013E 2014E 2015E
BE (D 37.91 65.28 92.65 104.55 131.56 179.00 239.86 299.83 371.78 | 453.58
yoy 72% 42% 13% 26% 36% 34% 25% 24% 22%
iR (/i) 1837.44 | 1924.28 | 2311.32 | 2180.07 | 2357.77 | 2593.55 | 2684.32 | 2711.17 | 2846.72 | 2989.06
HER (o) 696.51 | 1256.17 | 2141.43 | 2279.27 | 3101.88 | 4642.45 | 6438.62 | 8128.75 |10583.64 | 13557.64

BRI 4.66% 3.62% 3.96% 4.07% 3.80% 4.30% 4.70% 4.60% 4.80% 4.80%

MEEF ) 86 70 92 89 90 112 126 125 137 143
EHH (H IO 32.46 45.47 84.80 92.77 117.87 199.63 302.61 373.92 508.01 650.77
A CH Hon) 664.05 | 1210.70 | 2056.63 | 2186.50 | 2984.01 | 4442.83 | 6136.00 | 7754.83 |10075.62 | 12906.87
KB FEIEABR AT
-3- HHELHBEELZEHNEEEHHL



TSI

QILU SECURITIES ANE AR AR

BRA: Hh b EHRNTHE

e AR 0

I E] 2008 2009 2010 2011 2012 2013E 2014E 2015E
K= TR s
PR R/ 13,065.37 11,795.26 11,901.85 12,000.00 12,840.00 13,353.60 13,887.74 14,443.25
WK ZE (Yor) N/A -9.72% 0.90% 0.82% 7.00% 4.00% 4.00% 4.00%
AR () 0.65 0.70 0.54 0.80 0.80 0.70 0.65 0.65
HRZE (Yor) N/A 7.16% -22.86% 48.15% 0.00% -12.50% -7.14% 0.00%
HWRF (Yor) N/A -7.81% -18.31% 35.20% 33.04% 12.89% 8.43% 7.77%
BVl 45.03% 44.55% 44.00% 52.50% 48.00% 50.00% 50.00% 50.00%
R R A 46.92 4363 35.99 4127 60.11 65.25 70.75 76.25
HWRF (Yor) N/A -7.01% -17.50% 14.67% 45.65% 8.55% 8.43% 7.77%
EF 38.43 35.05 28.28 4562 55.49 65.25 70.75 76.25
WK ZE (Yor) N/A -8.79% -19.32% 61.31% 21.64% 17.59% 8.43% 7.77%
A A L 1.88% 1.50% 0.83% 0.73% 0.75% 0.70% 0.59% 0.48%
& BB S R L E 10.88% 8.04% 4.25% 4.12% 3.78% 3.84% 3.13% 2.49%
KPR &8
SEREN (TT/D 3,655.32 3,507.34 3,980.37 4,030.37 4,151.28 4,192.79 4,402.43 4,622.56
R (rov) N/A -4.05% 13.49% 1.26% 3.00% 1.00% 5.00% 5.00%
B () 52.35 70.88 105.90 159.00 19557 224.91 269.89 356.25
HRFE (YOY) N/A 35.40% 49.41% 50.14% 23.00% 15.00% 20.00% 32.00%
© @A 191356 248610 421521 640820 811866 942082 1188158 1646787
WK (ror) N/A 29.92% 69.55% 52.03% 26.69% 16.15% 26.00% 38.60%
ERE 11.09% 11.50% 11.20% 12.30% 12.30% 11.80% 12.30% 12.30%
R R AR 1,701.34 2,200.19 3,743.11 5,620.07 7,120.07 8,317.10 10,420.14 14,442.32
WK ZE (Yor) N/A 29.32% 70.13% 50.14% 26.69% 16.81% 25.29% 38.60%
EFH 212.21 285.90 472.10 788.22 998.60 1,112.72 1,461.43 2,025.55
R (Tov) N/A 34.72% 65.13% 66.96% 26.69% 11.43% 31.34% 38.60%
AR AL E 42.24% 47.35% 54.76% 53.51% 52.54% 50.35% 49.45% 51.51%
& BB SR L E 60.06% 65.56% 70.99% 71.12% 68.02% 65.56% 64.60% 66.11%
BEAERAR
SEHES L/ 2,311.32 2,180.07 2,357.77 2,593.55 2,684.32 2,711.17 2,846.72 2,989.06
WKZ (YoY) N/A -5.68% 8.15% 10.00% 3.50% 1.00% 5.00% 5.00%
B () 92.65 10455 13156 179.00 239.86 299.83 371.78 453.58
WK ZE (VoY) N/A 12.84% 25.83% 36.06% 34.00% 25.00% 24.00% 22.00%
© o @fRA 214143 227927 310188 464245 643862 812875 1058364 1355764
R (rov) N/A 6.44% 36.09% 49.67% 38.69% 26.25% 30.20% 28.10%
Ecvilk 3.96% 4.07% 3.80% 4.30% 4.70% 4.60% 4.80% 4.80%
REE R AR 2,056.63 2,186.50 2,984.01 4,442.83 6,136.00 7,754.83 10,075.62 12,906.87
HWRF (Yor) N/A 6.31% 36.47% 48.89% 38.11% 26.38% 29.93% 28.10%
EF 84.80 9277 117.87 199.63 302.61 373.92 508.01 650.77
WKZ (VoY) N/A 9.39% 27.06% 69.36% 51.59% 23.56% 35.86% 28.10%
SR E 47.27% 43.41% 40.30% 38.77% 41.67% 43.40% 44.05% 42.41%
o A R 24.00% 21.27% 17.73% 18.01% 20.61% 22.03% 22.46% 21.24%
i =Ll
S @A 1131 1574 4062 9936 14100 18000 30000 45000
WK ZE (Yor) N/A 39.16% 158.09% 144.62% 41.91% 27.66% 66.67% 50.00%
BV 50.00% 50.00% 50.53% 49.72% 50.00% 50.00% 50.00% 50.00%
B R 5.65 7.87 20.09 49.96 70.50 90.00 150.00 225.00
WK ZE (Yor) N/A 39.16% 155.36% 148.62% 41.12% 27.66% 66.67% 50.00%
EFH 5.65 7.87 20.52 49.40 70.50 90.00 150.00 225.00
HWRF (Yor) N/A 39.16% 160.83% 140.69% 42.71% 27.66% 66.67% 50.00%
dES AL E 0.25% 0.30% 0.53% 0.83% 0.91% 0.96% 1.25% 1.41%
& BB SR L E 1.60% 1.80% 3.09% 4.46% 4.80% 5.30% 6.63% 7.34%
E@ih. IR R E A
o @fson 37867 39066 27571 73873 63758 86073 111895 134274
WKZE (VoY) N/A 3.17% -29.43% 167.94% -13.69% 35.00% 30.00% 20.00%
FF 2% 3.23% 3.71% 9.50% 3.44% 6.43% 6.43% 6.43% 6.43%
R R AR 366.45 376.16 249.50 713.29 596.59 805.40 1,047.02 1,256.43
WKZ (YoY) N/A 2.65% -33.67% 185.88% -16.36% 35.00% 30.00% 20.00%
el 12.22 14.50 26.20 25.44 40.98 55.33 71.93 86.31
R (rov) N/A 18.62% 80.73% -2.92% 61.12% 35.00% 30.00% 20.00%
AR AL 8.36% 7.44% 3.58% 6.17% 4.13% 4.60% 4.66% 4.20%
& 3B % FE L 3.46% 3.32% 3.94% 2.30% 2.79% 3.26% 3.18% 2.82%
Ay A A N 4530.32 5250.45 7697.69 11975.72 15451.45 18729.81 24025.66 31970.74
244 A N it 4177.00 4814.36 7032.71 10867.42 13983.27 1703259 21763.54 28906.87
EV | 353.32 436.09 664.98 1108.30 1468.18 1697.22 2262.13 3063.88
SP3 B A F 7.80% 8.31% 8.64% 9.25% 9.50% 9.06% 9.42% 9.58%

SRR FEIERATIT
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Tr = IESS

QILU SECURITIES 28] B R T R

BR5: HXRBEHSREAE

AL (ARFEFL) FEAA (ARTFEAA)
2010 2011 2012 2013E 2014E 2015E 2010 2011 2012 2013E 2014E 2015E
AR AN 7,698 11,976 15,451 18,730 24,026 31,971 e 1,061 1,063 879 281 434 556
S 46.61% 55.6% 29.0% 21.2% 28.3% 33.1% MR 278 308 476 622 765 974
AR A 6,959 -10,745 -13,786 -16,711 21,350 -28,377 B 560 787 1,201 1,073 1,431 1,980
% HA 90.4% 89.7% 89.2% 89.2% 88.9% 88.8% HABE 476 341 516 1,156 1,463 1,928
£4) 739 1,231 1,665 2,019 2,675 3,504 A KA 2,376 2,499 3,161 3,132 4,003 5,438
% HA 9.6% 10.3% 10.8% 10.8% 11.1% 11.2% %5 #~ 72.2% 59.1% 51.5% 48.0% 50.0% 52.4%
A BATECR A -399 -667 -851 -1,015 -1,218 -1,669 KA 2 6 12 15 17 19
% A 5.2% 5.6% 5.5% 5.4% 5.1% 5.2% B &%~ 701 1,354 2,319 2,767 3,352 4,049
EBITDA 340 564 815 1,004 1,457 1,925 M= 190 329 549 518 635 767
% KA 4.4% 4.7% 5.3% 5.4% 6.1% 6.0% FRB KA 914 1,726 2,978 3,397 4,101 4,933
4716 55 4 74 122 213 322 -413 530 % &/~ 27.8% 40.9% 48.5% 52.0% 50.0% 47.6%
% KA 1.0% 1.0% 1.4% 1.7% 1.7% 1.7% % &t 3,290 4,225 6,139 6,529 8,194 10,371
EBIT 266 441 602 682 1,044 1,395 [EETIEE 571 82 1,161 1,234 1,620 1,904
% HA 3.4% 3.7% 3.9% 3.6% 4.3% 4.4% FLA R 354 587 1,012 774 990 1,316
0 22 78 -112 -147 -205 A3 5 e 86 168 115 350 545 716
- 51 12 20 70 70 A fi 1,011 837 2,288 2,358 3,155 3,935
FATZTIA 260 47 536 590 967 1,260 KGR 0 0 0 0 0 0
% HA 3.4% 3.9% 3.5% 3.2% 4.0% 3.9% AR 5 1 803 812 812 1,212 2,012
HAuIE 2 E I 13 -1 20 10 12 12 # 1,012 1,640 3,100 3,170 4,367 5,947
HLAT A 273 470 556 600 979 1,272 EE LT 2,205 2,493 2,926 3,207 3,609 4,116
% KA 3.6% 3.9% 3.6% 3.2% 4.1% 4.0% b HR AR A 73 92 113 152 218 307
B A3 # 52 -103 -101 -132 -215 -280 $i A A A 3,290 4,225 6,139 6,529 8,194 10,371
K Ad 19.1% 21.9% 18.2% 22.0% 22.0% 22.0%
PRV EXIE - 10 23 2 39 66 89 s 5
VA BTl MRS R 211 344 452 430 698 903 2010 2011 2012 2013E 2014E 2015E
i 2.7% 2.9% 2.9% 2.3% 2.9% 2.8% E-y. 221
Bk (L) 0.725 0.591 0.595 0.434 0.706 0.913
AeAEA (ARPEFA) B4R (L) 7.571 4.280 3.847 3.244 3.650 4.163
2010 2011 2012 2013E 2014E 2015E IR ENA R (L) -0.315 0.932 0.083 0.172 0.715 0.844
)78 221 367 455 469 764 992 H WA (L) 0.000 0.000 0.150 0.150 0.300 0.400
VR A A 0 0 0 39 66 89
s 89 131 226 322 413 530 9.57% 13.80% 15.46% 13.39% 19.35% 21.94%
FBEKE 3 -37 45 98 74 137 6.42% 8.14% 7.37% 6.58% 8.52% 8.71%
BEFLETH -405 81 -663 -718 -545 -825 BANFANE F 12.04% 14.47% 12.01% 10.47% 13.18% 14.06%
BEZHALAR 92 543 63 209 773 923 ER¥
EX TSN 2T 46.61% 55.58% 29.02% 21.22% 28.28% 33.07%
FAF L 401 875 1,132 728 1,103 1,348 EBIT# % 21.83% 66.26% 36.25% 13.39% 53.07% 33.62%
B 6 9 -150 -3 2 2 )58 K % 36.04% 63.03% 31.45% -5.03% 62.55% 29.30%
E2) -16 66 70 20 70 70 BR RS 11.45% 28.44% 45.30% 6.35% 25.50% 26.56%
HEEHAL AR -410 -819 -1,213 711 -1,035 -1,280 KEFTRGES
LMK B 4 R A 5.2 4.7 6.3 5.2 5.2 5.2
JRARER A 0 17 74 0 0 0 A5 B A R 22.9 22.6 27.1 23.0 24.0 25.0
HREF 1 349 1,082 73 786 1,084 FLATTREK ] % R4k 9.0 8.8 12.0 9.0 9.0 9.0
b -23 -156 -180 -131 -305 515 ) 7% B 4% R sk 24.8 27.3 38.7 44.2 39.8 35.1
ERFHRE SR 22 211 975 58 481 569 (-3 8%
R AR A -21.58% -7.54% 35.22% 51.83% 62.02% 75.39%
Al RE 524 65 -174 -559 219 212 EBITA) &R B 4345 -1,005.3 25.8 10.5 7.8 9.3 8.8

KR FEAERBI T
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2T
QILU SECURITIES NG R G R
& e

EN: MBAK 6-12MNA A LKA AL 15%0A £

¥H: MRk 6-124 A N _LikM@EE 5%-15%

BFA: BAK 6-12 4 A WK haEA1E-5%-+5%

A KK 6-12 /AR FakidE & 5%A b

&5

AREABEFFIEAA (R d] (ATFEAR “A8” ) EPARR. And RaBEIAKE ARE mALEL
AZEF .

AARE LT AR E) BHARA R IAA A5 69T TR E P TAL, R THH 9 RIE, HRBL
BAe IR, SRR AEATE Z 7 R EXRT A, BRG] BEAFRA R X A5 8 6 7 b Fo T M RAE
FEATHRAE, BAGRE P 7R, BIL. TN R BARE R ATE L AT 49 FI 0, T AR RS, AN 3] 2
ABEFA1E ETAERE B B4 th T THOEISKR, BRFH R LS A7 XEE G EHRIEKR. AREFTRY
T, TR BRL. BEAEMNARBLE AL ZR, THMAREMEE. FE. 2 RA5 00 RLRM
B, AN Rk IR 04 1 Bt R AR BSR4k, RIRE F BT 48 0945 K BB 57T 6 RiE A4 31
BF, RAMBRE P RN EL,

TIPYRNE, ZHFEHR, BEFMELT, N8 RAAEFTA B AEF ARIRE P o947 1 2 P75 | BA91EATH K
AT HAE,

BRALEE, BEEAFOHRAT, AR B AN 6 ABRA T RAHA R & 35 B9 8 BT RATHY
EHIFRATR S, T A XL 8] EARBERFTRBBALTAAT. M5B 7 Ao ool 5 5 SAP AR 5.
RN 8] BN 3] 0 KB RAAT S A R IRE ATF A AT AT €212 A R T M2 6913 &..

AREMA)T FEIEFA RG] A . REFLANE] BB, EATATFA ARE RATEATH X b9
A BHl il AL PR, FERALRA FEERRLA”, BERFAARE HATH BRG] T RIS

LtiE

TR A AR AN

¥,7%: 021-20315181

F#L: 18616512309

45 A: 021-20315125

HR %% : 200120

ik L AL E G AR 66
T HRIARATARR KA 18 &

oy

KAEANES

W,7%: 021-20315112
F#.:18621368050

45 A 021-20315125

BR % 200120

onk: Ei&T AL E G 66
5 R E4EATEERKE 18 B

I

BEAR
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